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Land buyers target WA

. Big-industry hitters are-fargeting WA
for acreages for subdivision according
- towrivdl expert. -
Elders Real Estate WA residential
manager Ray Armstrong said there
~_Was an interesting phenomenom
HEing mWAatanmewhenthe

coming off the boil. -
“It seemsas if in the corridors of
b1g business the powerbrokers have
.unsecided that when | at all
" " optiens, vacant land will Be j

~~4arget$o deliver the necessary
tequmd in the next decade ? Mr

"ate ’"mg mundated with
- -serions inquiry from large Australian
and-inimgmationnl companies for
‘acreage suitable for residential and
lifestyle subdivision in provincial WA.
“Thave never seen anything like it
I have six big companies at the
moment falling over themselves to ™=
secure some subdividable land
outside of Perth,” he said.
“Confidentiality demands their

“~fdéntify Temains private but these are

' sums the potential for profit from the corporates have in Western Australia
. ~finished product isgutstanding, based  and augurs well for the futute'o“f the
“-entoday'sgrowth in population, the  State.”
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serious players, including overseas

merchant banking consortiums.
“Interest from corporate entities

fromsomanydﬁ'eremso ces '

samand rsubd1v1dableland
throughout WA but this is
unprecedented.

“The returns must be very o Sl
attractive, especially compared to There has been a big increase in buyers for quality land.
returns they can get elsewhere. When B
you getthlssort of inquiry from big exodus from the city to a more quality

companies, who really do their and quieter lifestyle and strong sales
homework, from right across the evidence from previous subdivisions.
spectrum and they are choosing WA, “We see no indication of this spree

slowing, indeed our extensive WA

e network are briefed to source quality
itk farmiand which may be suitable, from

parcels specifically for small” & . Geraldton to Esperance especially in

subdivisions from Bindoon to the South-West region.

Bridgetowse:. ==ae- “This is a very strong indication of
“In doing the Thost e[emenmy of the confidence developers and




